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has a marked influence on human welfare and progress.
To any arbitrary or artificial inflation of the Currency by the action of Governments I am .strongly opposed. Such measures in the present -state of the world would be abused and would produce greater evils than those they were intended to cure. Whether it will ever be possible to make the Monetary Unit the equivalent of a definite amount of Purchasing Power is a question which may be discussed with advantage, but for any such change the world is not prepared at the present time.
Yet the question of the future Standard of Value is one of great importance. Up to the present date the world has aimed, from time to time, at securing the most convenient Medium of Exchange and the Standard of Value has followed as it were by accident.1 With the linking together of so many countries by the bond of commerce and with so many contracts for the payment of Money into which the element of time enters, the question of the Standard of Value in the future will become one of increasing importance. With a small Gold basis and a vast
1 The plan of using both Gold and Silver us Money at a fixed ratio was adopted at least 4,000 years ago, but tho solo object of doing BO was to bring the two Media of Exchange into a definite relation fco each other in order to facilitate transactions involving tlio receipt or payment of Money, and thoro iwia no idea, ot finding in tliia \vay a bettor standard of value than would bo secured by using either Gold or Silver separately.